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Abstract: The secondary and time series data on monthly wholesale prices and arrivals of green gram were collected from 
the website of agmarknet.gov.in of selected regulated markets for last ten years (2007 to 2016). The results evident that the 
inter-year price analysis shows upward trend of annual price indices and there was a significant increase in the price of green 
gram in all the selected markets with positive and statistically significant compound growth rate during the study period. The 

intra-year price analysis revealed that the general pattern of seasonal variations in prices were found with increased the 
prices in off season and decreased in main season all most in all the selected markets. By using Augmented Dickey Fuller 
Test, Johansen test and causality test was examined. The results of the study indicated that therefore ADF test at the first 
diffirence were significant so the null hypothesis was rejected about the presence of unit root. Thus three series were 
integrated of the order (I). The price series of all markets were stationary at their levels themselves. Trace statistic and 
maximum Eigen value test revealed that Gujarat Green Gram markets were found to be integrated with 3 co- integrating 
equations. All the market pairs exhibited bi-directional causality and prices were transmitted vice versa i.e., mutual influence 
was exterted by the market on each other.  
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